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SOUTH WEST TERMINAL LTD. ACQUIRES MINORITY INTEREST
IN INDEPENDENT CROP INPUTS INC.

December 4, 2025 — Gull Lake, SK — South West Terminal Ltd. (“SWT”) is pleased to announce that it has
acquired an approximate 19% minority ownership interest in Independent Crop Inputs Inc. (“ICI”). Under
the terms of a shareholders agreement, SWT shall be entitled to appoint one director to the Board of ICI
and has certain approval rights over fundamental changes to ICI, provided certain ownership thresholds
are maintained.

This follows the announcement on November 17, 2025 that SWT and ICl had entered into a 50/50 joint
venture agreement at SWT’s Whitla, Alberta facility.

ICI is a full-service agriculture retail business offering (i) a range of products (including crop nutrition
products, crop protection products, seed, inoculants, organic solutions, soil health solutions and growth
regulators), and (ii) a range of services (including agronomy, horticulture, soil sampling, tissue testing, field
scouting, storage solutions, lab services, and equipment rental). ICl owns and operates three locations in
Southern Alberta and operates SWT’s Whitla, Alberta facility.

Forward-looking Statements

Certain information included in this press release, including statements respecting future capital projects,
are forward-looking, within the meaning of applicable Canadian securities laws. Forward-looking
information is often, but not always, identified by the use of words such as “anticipate”, “believe”, “could”,
“estimate”, “expect”, “plan”, “intend”, “forecast”, “future”, “guidance”, “may”, “predict’, “project”’, “should”,
“strategy”, “target”, “will” or similar words or phrases suggesting future outcomes or language suggesting

an outlook.

The forward-looking statements contained in this press release are based on certain key expectations and
assumptions made by SWT. SWT believes the expectations and assumptions upon which the forward-
looking information is based are reasonable. However, no assurance can be given that these assumptions
and expectations will prove to be correct. Accordingly, readers should not place undue reliance on the
forward-looking statements and information contained in this press release.

Forward-looking information involves known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of SWT to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking information.

The forward-looking statements contained in this press release are made as of the date hereof and are
expressly qualified in their entirety by this cautionary statement. Subject to applicable securities laws, SWT
assumes no obligation to update or revise them to reflect new events or circumstances.

About South West Terminal Ltd.

South West Terminal Ltd. is a widely held, producer owned grain terminal, with its head office located in
Gull Lake, Saskatchewan. It independently owns and operates six crop inputs facilities in Saskatchewan,
and owns one crop input facility in Whitla, Alberta, which is operated by Independent Crop Inputs Inc.
pursuant to a joint venture agreement.
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For further information, please contact:

Monty Reich, CEO

South West Terminal Ltd.
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